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1 he Cavagna Group

For over 70 years, the Cavagna Group has been

a global leader providing advanced, integrated
solutions for the control, regulation, metering

and storage of compressed gases(gas for energy,
alternative fuel gases, medical gases, industrial
gases, cryogenic gases and specialty gases). It

was founded in 1949 in northern Italy, near Brescia,
an area long renowned for its metalworking
industry. Today, the Group is made up of 11 vertically
integrated production unitsin Italy and 7
other companies spread out across 5
continents. The Group now flanks
it consolidated design and
production business
with anincreasing
commitment

to the sustainable energy transition and digital
transformation of the sectors it operatesin, with
afocus on developing loT solutions and digitally
controlled technologies. It thus remains true to
its original mission — wherever gas fuels progress
and life, Cavagna is there —and brings innovative
solutions to the twin transition.

®

cavagna greup

Wherever gas is used, we are there

N

The global socioeconomic situation leaves no doubt: we are in the
midst of a historic moment of great transformation, one in which the
development of humanity and the progress of nations must come to
terms with fundamental demands for environmental sustainability.
Businesses and governments must find new growth opportunities
while striving to create a new balance between technological
innovation, people’'s well-being and protection of the ecosystem.

These foundations and principles underpin the Cavagna Group's
proactive participation in the transformations currently underway,
with innovative solutions for gas regulation and control. And thanks
to product diversification, targeted business decisions and a
strengthening of dialogue with customers, the Group has been able
to achieve positive results even as the world economy has gone
through complicated times in recent years.

The Group has also been able to respond to the increasingly
challenging demands that have arisen precisely from the major
transformations taking place. Cavagna's organizational and
decision-making capabilities, highlighted in this presentation,

constitute an achievement in themselves but also a starting point
for achievements to come.
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Serving the
twin transition

The Cavagna Group believes in the strategic importance of
molecules and gas in the eco-digital transition.

w’

The synergy between digital and green — what is known as the

“twin transition” — is fundamental for the world’s socioeconomic
development and the planet's future. It requires concrete responses and
solutions that can truly find application in industry and across all sectors.

The Cavagna Group is committed to the twin transition in multiple fields

in which molecules and gases are key to supporting and promoting
manageable, relevant and competitive development. The Group has
always viewed its work as serving people’s well-being and the environment
through its high-quality products and technological innovation, which now
includes several digital solutions.
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Governments and institutions continue to resoundingly reaffirm the
crucial role of gas in the energy transition, especially given that not
everything can be “electrified”. And gas will continue to play an essential
role as we witness the increasingly effective convergence of renewable
and conventional energy sources. From this standpoint, it will be
extremely important to enhance networks and distribution by making
them greener.

That is exactly why the molecule and gas technology industry must

play a key support role in sustainable development and responsible
energy transition. In that regard, the Cavagna Group is one of the m¢
committed and proactive industrial groups in the world, thanks in p

its status as a global benchmark for the entire gas industry supply
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Solutions for the present by
looking to the future

The Cavagna Group offers solutions that are
compatible with the current needs of gas
networks, with the added value of innovation.

With its experience and extensive operational capacity, the Cavagna Group
has a broad but at the same time focused view of how things currently
stand and of the “greenest” ways forward. The Group operates in various
regions and markets and knows full well that awareness of environmental
issues and sustainable development can vary based on the local situation,
economic and cultural reasons, and different paces of modernization.

The Cavagna Group is constantly adding to its cluster of skills along the
gas management chain — a chain that has much room for optimization
from a sustainability perspective but also for improvement in managing
the processing, transport, storage and safe use of molecules and gas. The
Group’s vision and dynamism make it an industry leader in technological
evolution. It can also customize its products in even the most challenging
of sectors, be it metering technology or the regulation and control of high-
pressure gases.

By working in close contact with engineering teams at leading companies
in their fields of application, the Cavagna Group's R&D team has developed
many innovative solutions: one example is technology that successfully
integrates valves with pressure regulators.
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1 he key elements of
Cavagna'’s business
strategy

TARGETED ACQUISITIONS

-in keeping with its
hnological

OPTIMIZATION OF SUPPORT FOR A
PRODUCTION PROCESSES “CULTURE OF EFFICIENCY”

The Cavagna Group’s production processes The Cavagna Group is constantly evolving from

are geared towards digital transformation and an organizational standpoint in order to generate

sustainability through ethical and responsible improvements that can reduce waste and increase

choices that minimize negative effects on the efficiency. A fundamental part in achieving this

environment and improve energy use — for the goal is played by human resources and new skills, v ent of
here and now but also looking to the future. which are key factors in making the Group’s ] __ ges along the

All this only further reaffirms the Group’s vocation business smarter and transforming this corporate pply chain.

as a manufacturer that prioritizes flexibility and value into a competitive advantage. E | so takes part in cutting-edge
resilience. atives for the energy transition, in which a key

B o i
' l ~ roleis played by hydrogen, biomethane, bioLPG business
and other green molecules. growing imp

o .
Ao
Y transitio oci !
i The Group takes part in projects to supp
(Dg actions and initiatives that aim to have a concre

positive impact on the lives of communities, ¥
families and individuals. -




COMPANY PROFILE CAVAGNA GROUP

N

COMPATIBILITY AT THE
SERVICE OF HYDROGEN
DEVELOPMENT

Hydrogen is playing an increasingly

key role in the “green” economy”,

including when it comes to gas
distribution networks. The goal is to
come up with hydrogen/natural gas
blends in order to reduce emissions.
That is precisely why gas distribution
companies around the world turn

to Cavagna products, which are
guaranteed to be safe and reliable.

The Cavagna Group is fully aware that
hydrogen will play an increasingly

key role in the sustainability and
operational efficiency of future
decarbonized energy systems. For
this reason, it is actively investing
agreat deal in R&D and products.
Furthermore, the Group is working
on the compatibility of its devices
—indeed, it now has requlators that
are 100% compatible with hydrogen
and certified as such. The Group is
also working on other projects in the
metering and automotive sectors, with
specific technologies for fuel cells.

The Group's strategy in the foreseeable
future is to favor the use of existing
infrastructure, with the realistic
awareness that dedicated networks
and infrastructure will need to be
economically sustainable.

ealopportunities
he energy transition

dlutions for the use of LPG, natural gas, hydrogen,

and gases produced from renewable sources.

The energy transition is a challenge that will entail new infrastructural
investments in the production of gases from non-conventional and
renewable sources and, consequently, an increase in demand for related
components (valves, requlators, meters, etc.) and services.

Knowledge in gas management is crucial for the development of new
skills, which in turn are essential for a successful transition. The Cavagna
Group is proof of just that, as it is currently working on projects involving
biogas, renewable LPG, renewable DME and hydrogen. The Group does
not just take a vertical, product- and systems-based approach but also a
cross-cutting approach: one that encompasses research, development,
engineering and equipment manufacturing, thanks in part to the recent
acquisition of companies that have the capabilities to respond to an
increasing demand for “green gas” equipment.
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'Innovative solutions
for the digital tragsformation

Digital technologies and loT applied to the world of gas.

\V
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SMART TECHNOLOGIES:
VERSATILE AND ALWAYS
‘ [ CONNECTED

-

Digital transformation affects the entire industrial and socioeconomic
landscape. And it is driving the world of gas to accelerate the introduction

of Industry 4.0 technologies and solutions. The Cavagna Group’s track

record of developing pat and exclusive solutions demonstrates that ‘
itis one of the most active companies in the digitaltransformation of the
gas industry. This transformation — which involves products and systems
across a range of uses for molecules and gases — is driven in synergy with
the engineering teams of customers, enabling the G*} to meet even
the most challenging of technological expectations with customized
solutions.

Thanks to the efforts of the Cavagna
Group's R&D department, the Group
has reached another key milestone in
the field of digital transformation: the
innovative Viproxy i-1Touch, a valve that
not only lets users digitally manage
data but also harnesses the power of
loT to let users transmit that data. It
is a veritable smart valve: a product
that can “talk”. The product has great
versatility, as demonstrated by a one-

. X } of-a-kind feature: an easy-to-apply,
In recent years, the Cavagna Group has invested in R&D and equipment

in order to further promote the digital transformation of the industry. Ing#
particular, the Group has focused on the benefits of the digital control -_
of valves and pressure regulators, including by equippingsthefi with loT , T
capabilities. One such example is the Group's Vimmtegrated . \}ﬁ\ Y
medical valves for medical applications, through which the Group has

brought the benefits of information communication technology to thi
critical field of application. &

optional add-on that allows users to

4

£y

make it an loT device when needed.

The add-on can even be installed at a
later stage, which allows customers to
implement a digital transformation plan

for their cylinder stocks at their own
RS pace and, when they are ready, benefit

from the remote management of data
relating to pressurized containers.
Furthermore, the Group has its own loT
platform called OTUS, which permits
easy monitoring of data from all
connected devices.
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An advanced partner
for the gas industry

The go-to company in various fields of application:
design, engineering, and market development.

To the Cavagna Group, being a proactive partner of oil and gas companies,
utility companies and industrial groups means being able to combine inno-
vation and reliability.

Wherever gas is involved, fueling work and life, the Cavagna Group's te-
chnological and manufacturing prowess will be there, too. Whatever the
type of gas, Cavagna's safe, efficient technological solutions make it the
company to turn to.

To solidify its market position, the Group has continued to invest in orga-
nizational and structural improvements based on the concept of vertically
integrated production units, in order to have total control over its entire
production process: from project engineering up to the final check of
every single product. Recent investments only reaffirm this approach, as
the Group continues to expand its technological prowess in compressed
gas management while also strengthening its position in the gas metering
market (natural gas and LPG).

N

AN INCREASINGLY KEY ROLE IN
THE ENERGY OUTLOOK

The Cavagna Group is moving forward
with its market strategy as it continues
to reaffirm its status as a global
benchmark for products and services
in the gas industry. A new, significant
step towards this positioning and
identity is the recent acquisition of
REPCo, global leader in the design,
supply, commissioning, on-site start-
up and after-sales service of power,

oil and gas equipment. REPCo has the
resources and expertise to manage the
various, interconnected aspects that
go into the development of turn-key
projects: covering everything from

the mechanical and electrical side of
things to instrumentation and control.
The acquisition highlights the clear
synergy between all the companies
involved: it has integrated various
levels of the supply chain and led to an
overall increase in product offering and
geographical reach. REPCo also boasts
extensive know-how in the power,

oil and gas industry and is thus in a
position to seize on the opportunities
arising from developments related

to the introduction of new “green”
molecules — be they in gaseous

or liquid form — and low-carbon
molecules. And thanks to the

Cavagna Group's work on hydrogen
compatibility, REPCo is already able to
meet customers’ new specifications
following the introduction of hydrogen/
natural gas blends in gas distribution
systems and networks.
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Jrganized te

Production units in |taly
and the rest of the world

As the Cavagna Group has evolved, its business has
come to cover the widest range of technological
solutions. The Group is made up of several vertically
integrated production companies in Italy and in
countries on another four continents. It currently
employs over 1,000 people around the world and has
a sales and distribution network that reaches more
than 150 countries.

The Group started out with systems for the
requlation and control of gas and, over time, has
expanded its company and its fields of interest
through new investments. It has also implemented
a strategy of targeted acquisitions, which have
enabled it to establish a strong presence across
numerous — and, in terms of know-how and business
potential, complementary — fields of application.

The Cavagna Group’s
headquarters
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CERTIFIED COMMITMENT

All the subsidiaries and divisions

that make up the Cavagna Group

have obtained the most authoritative
international certifications available in
their respective industries and fields
of application. These certifications —
which include important environmental
ethics certifications — attest to

the Cavagna Group’s know-how and
excellence and are constantly updated
and implemented in collaboration

with international organizations and
accreditation bodies

The Group's
values support
ethical progress

A mission and vision in line with the principles
underlying the planet’s sustainable development.

The Cavagna Group is committed to promoting the development and

use of molecules and gases as alternative energy sources. The Group

8 recognized as a driver of this development, which is based on ideas
that combine business potential with social ethics and environmental
Sustainability. Cavagna is an active member of the gas world’s main
international associations and takes part in a number of institutional,
technical/scientific, environmental and social solidarity initiatives, during
T — whieh common goals often emerge.

One significant example is the global “Cooking For Life” campaign.
Launched by the WLPGA and backed by the UN, this global campaign
seeks to reduce the health and environmental risks caused by using solid
fuels for cooking (with a focus on coal and wood) in several developing
countries. The campaign shines the spotlight on LPG as a key step
forward in the societal and cultural progress needed to safeguard the
welfare of populations — especially women and children — around the
world and protect ecosystems against deforestation and pollution.




The Cavagna Group’s lines of business and company history
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B divisions to cover
all the market's needs

7

LIQUID
GAS

Since its foundation in 1949, the Cavagna Group
has been one of the industry’s forerunners of
equipment for the control and regulation of
LPG. The Group has developed many innovative
solutions over the years and is now regarded
as aworldwide market leader in the field. The
Group provides technological solutions for

the entire value chain, from processing and
storage to end-user applications.

—

S— A

NATURAL
GAS

The Group has a vast range of technologically
advanced solutions for gas industry and
multi-utility supply chains, which means
distributors and users are guaranteed safe and
effective control and regulation of natural gas,
biomethane and blends. The Group’s products
are used in the various phases of gas supply

— from transport to primary and secondary
distribution — and are capable of handling a
maximum inlet pressure of 100 bar and then
reducing the pressure to that required in
distribution networks, with specific devices for
industrial, commercial and domestic users.

Wherever gas is involved, fueling work and life, the Cavagna Group’s technological
and manufacturing prowess will be there, too. The Group’s business is currently
organized into six lines of business: a testament to the Group’s breadth of
operations at the service of supply chains serving the full spectrum of gases.

COMPRESSED
GASES

Whether in highly specialized fields or
industrial applications, the Cavagna Group'’s
product range meets the requirements. For
highly specialized users, Cavagna boasts
solutions for medical gases for home and
hospital care oxygen systems, high-purity
and ultra-high-purity gases for research and
analysis laboratories, and air mixtures for
firefighters and scuba divers in their breathing
apparatuses.

Industrial gas users rely on Cavagna
technologies for the control and regulation of
gases across numerous applications, including

0000

f

ALTERNATIVE
FUELS

This division concentrates on the continuous
development of alternative fuels for transport.
Thanks to Cavagna's experience in the field of
compressed gases and its recent partnerships,
the Group specializes in the production of CNG
and H2 for automotive use and offers complete
systems for the conversion of diesel engines
into diesel dual fuel (DDF) engines for use with
natural gas, biomethane, LPG, renewable DME,
biogas, LNG and hydrogen.

LGAS
MISERSIRNINIC

The Cavagna Group's offering ranges from
meters for natural gas and LPG distribution
networks to more sophisticated smart meters
with digital, ultrasonic technology for more
demanding networks and users. This makes
the Group the ideal partner for gas companies
and multi-utility companies. Its integrated
solutions optimize metering in terms of
continuity and precision, with the added
benefit of loT capabilities and remote data
transmission/management.

NDUSTRIAL
PROCESS
MANAGEMENT

The Cavagna Group set up a dedicated
industrial process management division in
order to offer a full range of products that can
meet the demands of electricity providers,

oil and gas companies, and the gas industry
supply chain.

This division specializes in multidisciplinary
engineering, ranging from basic design and
shop-floor construction drawings to project
management, procurement, assistance with
construction and assembly, commissioning,
and site surveys.




COMPANY PROFILE CAVAGNA GROUP

History of the Cavagna Group

The Cavagna family
establishes its first
business.

1949 1963

The company —

after developing

and patenting a

new cylinder valve

— becomes one of

the world's leading
manufacturers of LPG
valves and requlators.

Establishment of
0.ME.CA. (Officine
Meccaniche Cavagna).

1964

The company continues
to grow and establishes
RECA, a manufacturing
unit dedicated to

LPG regulators and
accessories.

This is the first step in
developing the Cavagna
Group's identity.

FOUNDATION
HISTORY

1970 1978

Establishment of
CONGRIF, a gas

valve and pressure
requlator manufacturer
headquartered in
Venezuela. This marks
the beginning of
Cavagna’s international
expansion.

Establishment of
CORIENGINEERING, a
company specializing
in the hot forging of
valves.

1984 1985

Establishment of
CAVIMATIC, an
automation and industrial
robotics company.

1993

Acquisition of
PERGOLA, which
leads to the creation
of a division entirely
dedicated to
compressed gas
valves.

Takeover of CALOR GAS
Engineering Ltd,
along-time English
competitor.

1997 2001

Takeover of OARA, an
Italian competitorin
the field of pressure
requlators.

Acquisition of the
Danish company KOSAN
Teknova, inventors of
the compact Kosan and
Kosanova LPG cylinder
valve and regulator.

2003 2005

The Group continues
its international
expansion by setting up
amanufacturing plant
for LPG and natural gas
regulatorsin China.

The Group signs a
partnership agreement
with MESURA SA,

a French company
specializing in natural
gas reqgulators and
metering stations. In the
same year, the Group
establishes Cavagna
Group Engineering, a
company dedicated

to the design and
manufacture of
equipment and services
for the gasindustry.

2009 2010

Acquisition of CEMCO,
a Chilean company
specializing in LPG
valves and pressure
requlators.

Takeover of 100% of

the Thaijoint venture
SVMetals (launched in
Bangkok in 2003), now
known as Cavagna Group
Asia Ltd.

2011 2012

The Group significantly
strengthensits global
presence in the natural
gas market by

taking over 100% of
MESURA SA.

Acquisition of a stake
in BIGAS International
Autogas Systems,

a Florence-based
company specializing
in the design and
manufacture of LPG
and CNG conversion
systems.

2013 2014

The Group strengthens
its international
presence in Asia through
ajoint venture with

the establishment of
Mumbai-based MESURA
NIRMAL Gas Control, a
company specializing

in the manufacture of
natural gas regulators
for domestic,
commercial and
industrial use. Mesura
Nirmal Gas Control is
co-owned with Mesura
SA and Nirmal Industrial
Control Ltd, a company
specializing in pressure
reducing stations. In the
same year, the Group
establishes GREENGEAR
GLOBAL, acompany
that deals with the

In November, the Group
finalizes its acquisition
of 100% of BIGAS.

In the same month,

the Group finalizes

its purchase of the

Gas Equipment
Factory’s assets from
AFROX, South African
subsidiary of The Linde
Group. The purchase
allows the Cavagna
Group to complete its
line of industrial gas
regulators.

2015 2016

In November, the Group
finalizes its purchase

of DVR's assets, an
Istanbul-based company
inthe ALTEK Group. This
purchase allows the
Cavagna Group to further
expand its international
LPG business(sales and
services).

In December, the Group
completes its purchase
of STF Gas’ assets,

an Italian company
based in Vernate (Milan)
specializing in medium-
and high-pressure gas
requlators and pressure
reducing stations. This
marks another step in
the Group's expansion of
its product offering for
the natural gas industry.

In July, the Group
completesits

acquisition of Qgas, an
Italian company that
manufactures diaphragm
meters for the metering
and monitoring of natural
gasand LPG.

In December, the

Group establishes
MESURA METERING
S.r.l.,acompany that
manufactures mechanical
and ultrasonic meters for
natural gas and LPG.

2018 2020

The Cavagna Group and
Gazprom Household
Systems JSCLLC, a
subsidiary of PJSC
Gazprom, finalize a
manufacturing joint
venture in Russia for
the manufacture of CNG
conversion kits for the
Russian market. The
new company is called
GAZPROM GAS ENGINE
SYSTEMSLLC.

The Cavagna Group

and its Indian partner
Nirmal jointly acquire
the Milan-based REPCo
Group, world leader

in the design, supply,
commissioning, on-site
start-up and after-sales
service of power, oil and
gas equipment.

2022

Cavagna Group

South Africa starts

up operations at

the beginning of the
year. The company
strengthens the Group's
expansion strategy

in Africa, specifically

in the region known

as the Southern

African Development
Community (SADC).

In July, Green LG Energy
S.r.l. is established in
Milan. This strategic
joint venture specializes
in the development of
new technologies for
the production and
distribution of LPG from
renewable sources. The
Cavagna Group is one
of the joint venture's
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